	Unit
	Essential Understanding
	Skills
	Critical Content
	Vocabulary

	Intro

(6 days)

**Number of days listed are estimates and may change depending on the scheduling of the national exam in May**


	· All choices involve cost.

· Consequences of choice lie in the future.

· People respond to incentives in predictable ways.

· Scarcity results in choices being made.

· Economic systems are created and used to satisfy needs and wants.

· Economic systems influence individual choices and incentives.

· Rules influence economic systems and economic choices.

· Market structures and market competition have differing characteristics.

· Money is a tool that facilitates trade and establishes wealth.

· Voluntary trade creates wealth.


	· Identify the purpose or topic of tables and graphs.

· Interpret information from a table or graph

· Draw conclusions from a table or graph

· Construct tables and graphs from raw data

· Recognize cause and effect relationships.
	· Scarcity

· Opportunity Cost

· Micro/Macro

· Positive/Normative

· Factors of Production

· Marginality

· Production Possibilities Curve

· Trade

· Absolute Advantage

· Comparative Advantage


	· Scarcity

· Opportunity Cost

· Positive Statement 

· Normative Statement
· Factors of Production

· Entrepreneurship

· Marginality

· Production Possibilities Curve

· Trade

· Absolute Advantage

· Comparative Advantage



	Unit
	Essential Understanding
	Skills
	Critical Content
	Vocabulary

	Supply & Demand

(14 days)


	· All choices involve cost.

· People respond to incentives in predictable ways.

· People economize by looking for the greatest benefit for the least cost.

· Consequences of choice lie in the future.


	· Identify the purpose or topic of tables and graphs.

· Interpret information from a table or graph

· Draw conclusions from a table or graph

· Construct tables and graphs from raw data

· Recognize cause and effect relationships.
· Differentiate fact from opinion

· Identify bias or point of view in any source.

	· Supply, including determinants and cause of changes in

· Demand, including determinants and cause of changes in

· Changes in Supply vs. change in quantity supplied, changes in Demand vs. changes in quantity demanded

· Price Elasticity of Demand

· Income Elasticity of Demand

· Price Elasticity of Supply

· Welfare Analysis

· Consumer and Producer Surplus

· Inefficiency and Deadweightloss

· Incidence of Taxes

· Tariffs & Government Set Quotas


	· Supply

· Demand

· Equilibrium

· Price Controls

· Substitute

· Complement

· Price Ceiling

· Price Floor

· Quantity Supplied

· Quantity Demanded

· Price Elasticity of Demand

· Price Elasticity of Supply

· Income Elasticity of Demand

· Normal Good

· Inferior Good

· Inefficiency

· Deadweight Loss

· Quota

· Tariff

· Consumer Surplus

· Producer Surplus

· Tax Incidence

	Unit
	Essential Understanding
	Skills
	Critical Content
	Vocabulary

	Markets

(25 days)


	· All choices involve cost.

· People respond to incentives in predictable ways.

· Economic systems influence individual choices and incentives.

· Rules influence economic systems and economic choices.

· People economize by looking for the greatest benefit for the least cost.

· Market structures and market competition have differing characteristics.

· Consequences of choice lie in the future.


	· Identify the purpose or topic of tables and graphs.

· Interpret information from a table or graph

· Draw conclusions from a table or graph

· Construct tables and graphs from raw data

· Recognize cause and effect relationships.
· Differentiate fact from opinion

· Identify bias or point of view in any source.

	· Definitions and graphing of costs, including fixed, variable, total, marginal, average fixed, average variable.

· Markets

· Competition

· Costs of individual firms

· Perfect Competition

· Monopolistic Competition

· Oligopoly

· Monopoly

· Price Discrimination

· Game Theory

· Inefficiency and Deadweightloss


	· Fixed Cost

· Variable Cost

· Total Cost

· Accounting Profit

· Economic Profit

· Average Fixed Cost

· Average Variable Cost

· Average Total Cost

· Marginal Cost

· Marginal Benefit

· Marginal Analysis

· Competition

· Perfect Competition

· Monopoly

· Monopolistic Competition

· Oligopoly

· Price Discrimination

· Game Theory

· John von Neumann

· John Nash

· Prisoner’s Dilemma

· Deadweight Loss



	Unit
	Essential Understanding
	Skills
	Critical Content
	Vocabulary

	Factor Markets & Government Intervention in Markets

(16 days)


	· All choices involve cost.

· People respond to incentives in predictable ways.

· People economize by looking for the greatest benefit for the least cost.

· Consequences of choice lie in the future.


	· Identify the purpose or topic of tables and graphs.

· Interpret information from a table or graph

· Draw conclusions from a table or graph

· Construct tables and graphs from raw data

· Recognize cause and effect relationships.
· Differentiate fact from opinion

· Identify bias or point of view in any source.
	· Derived Demand

· Define and graph Marginal Revenue Product, Marginal Resource Cost

· Monopsony

· Wages

· Inefficiency and Deadweightloss

· Public & Private Goods

· Externalities

· Tax System

· Government Intervention


	· Factor Market

· Labor

· Labor Supply

· Labor Demand

· Derived Demand

· Marginal Revenue Product

· Marginal Resource Cost

· Marginal Product of Labor

· Marginal Physical Product

· Externality

· Monopsony

· Public Good

· Private Good

· Common Good

· Tragedy of the Commons

· Natural Monopoly

· Progressive Tax

· Regressive Tax

· Horizontal Tax Equity

· Vertical Tax Equity

· Transfer Payment

· Social Security

	Review & Essay Practice

(5 days)


	
	
	
	

	Unit
	Essential Understanding
	Skills
	Critical Content
	Vocabulary

	Macroeconomics

(9 days)


	· All choices involve cost.

· Consequences of choice lie in the future.

· Rules influence economic systems and economic choices.

· Money is a tool that facilitates trade and establishes wealth

· People respond to incentives in predictable ways.

· Economic systems are created and used to satisfy needs and wants.

· Economic systems influence individual choices and incentives.

· Scarcity results in choices being made.

· The supply and demand for money influences the total economy.

	· Recognize cause and effect relationships.
	· Real GDP

· Nominal GDP

· Inflation

· Unemployment

· Combinations and problems in economy with these 3 (High and low GDP – what does this mean? Etc)

· Functions of Money

· Types of Money

· Printing of Money

· Banking System

· Federal Reserve

· Monetary Policy

· Fiscal Policy
	· GDP

· GNP

· Cyclical Unemployment

· Seasonal Unemployment

· Frictional Unemployment

· Money

· Barter

· Fiat

· Representative Money

· Commodity

· US Mint

· Federal Reserve

· Monetary Policy

· Fiscal Policy

· Open Market Operations

· Reserve Requirement

· Interest Rate

· Tax and Spend Policy

	Unit
	Essential Understanding
	Skills
	Critical Content
	Vocabulary

	Personal Finance

(9 days)
	· All choices involve cost.

· Consequences of choice lie in the future.

· People respond to incentives in predictable ways.

· Economic systems are created and used to satisfy needs and wants.

· Economic systems influence individual choices and incentives.

· Voluntary trade creates wealth.

· Scarcity results in choices being made.

· Rules influence economic systems and economic choices.

· Money is a tool that facilitates trade and establishes wealth.

· Tolerances for risk taking vary.

· People economize by looking for the greatest benefit for the least cost.


	· Recognize cause and effect relationships.
	· Insurance

· Comparing types of  financial institutions

· Quick Loan Companies (Payday Loans, Quick Cash, Rent-to-Own, Tax Return Loan, Pawnshop, etc)

· Taxes & Tax Shelters

· Credit & Debt

· Credit Counseling Services

· Investing

· Stock Market

· Retirement Accounts
	· Bank

· Credit Union

· Savings & Loan

· IRA

· Stock

· Credit

· Credit Counseling

· Mortgage

· Debit

· Taxes

· Tax Shelter

· Interest Rate




AP Microeconomics


Curriculum Map














